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CAPM (Capital & Asset Portfolio Management) Limited
(Asset Manager of CAPM BDBL Mutual Fund 01)
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Managing Director
Bangladesh Development Bank Limited
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Dhaka-1 000.

Managing Director
Investment Corporation of Bangladesh (lCB)
(Trustee & Custodian of CAPM BDBL Mutual Fund 0l)
8, Rajuk Avenue (12-15 Floors), Dhaka-1000.

September 08, 2016

Subject: Approval for Issuance of Prospectus and Abridged Version of CAPM BDBL Mutual Fund 01.

This refers to the application dated December 07,2Ol5 and June 15,2016 conceming the above subject. which contains,
among others, an authenticated draft prospectus and abridged version of prospectus, 'Declaration' issued by the Sponsor,
Asset Management Company, Trustee and the Custodian.

The Commission is pleased to accord its approval under the frfrCRBo € qgcuq sfr{q GBql-+i_{ +.M) fifwlnt, \oo), to the
offer/issue of CAPM"BDBL Mutual Fund 01 based on the documents and information of the Fund provided to BSEC wofih
Tk. -l00.00 (One Hundred) crore (Tk. 10.00 crore for Sponsor, Tk.20.00 crore for Pre-lPO Placements, Tk. 7.00 crore
Reserved for Mutual Funds, Tk. 28.00 crore for Other Eligible Investors, Tk. 7.00 crore for Non-Resident Bangladeshis and
Tk. 28.00 crore for General Public for Public Offering) through issuance of prospectus and abridged version of prospectus
subject to:

i. Fund size can be increased through Re-investment only as CAPM BDBL Mutual Fund 0l is a close-end Mutual Fund.

ii. The following further conditions are mentioned under paft - A, B, c, D and E namely:-

PART- A
t. The Fund shall go for Public Offer (PO) for 7,00,00,000 (seven crore) units of Taka l0 (taka ren) each at par wor-th

Taka 70,00,00,000 (taka seventy crore) following the frftERmq \e qe-ruq $fr'r+ (frElrrtE vls) frf\TFtT, \oo5, the
Bangladesh Securities and Exchange Commission (Public Issue) Rules, 2015, the &"Gtfr qttd, )bbb and regulations
issued there under.

2. The prospectus/abridged version of the prospectus, as vetted by the BSEC, shall be published by the AMC in 2
(Two) widely circulated national daily newspapers (Bangla & English), within 5 (Five) working days of issuance
of the consent letter. The AMC shall post the full prospectus, vetted by the Bangladesh Securities and Exchange
Commission, in the AMC's website and shall also put on the websites of the Commission, stock exchanges, and
the AMC, within 5 (Five) working days from the date of issuance of this letter and shall remain posted till the
closure of the subscription list.

Phone (PABX):+880-2-9568101-2, +880-2-9561525,Fax:+880-2-9563721, e-mail :secbdrrbdinril rrt-t, Web. w\\'\\'.sccbd.org. u'ww.scc.gol,.bd
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Suffrcient copies of the Prospectus shall be made available by the Asset Management Company so that any person
requesting a cop) may receive one. A notice shall be placed on the front of the application form distributed in
connection with the offering. informing that interested persons are entitled to a Prospectus, if they so desire, and that
copies of Prospectus may be obtained from the Asset Management Company. The subscription application shall
indicate in bold type that no sale of securities shi.ill be made, nor shall any money be taken ffom any person, in

connection with such sale until 25 (twenty five) days after the Prospectus has been published.

The AMC shall submit a0 (Fory) copies of the printed prospectus along with a Diskette/Compact Disk (CD) prepared
in "MS WORD" containing the prospectus and its abridged version, as vetted by BSEC, to the Bangladesh Securities
and Exchange Commission fbr official record within 5 (Five) working days from the date of publication of the
abridged version ofthe prospectus in the newspaper.

The AMC shall ensure transmission of the prospectus and abridged version of the prospectus for NRBs through email.
simultaneously with publication of the abridged version of the prospectus, to the Bangladesh Embassies and Missions
abroad and shall also ensure sending ofthe printed copies ofabridged version ofthe prospectus to the said Embassies
and Missions within 5 (Five) working days of the publication date by Express Mail Service (EMS) of the postal
department. A compliance repoft shall be submitted in this respect to the BSEC by the AMC within 2 (Two) working
days liom the date ofsaid dispatch ofthe prospectus.

6. The paper clipping of the published Prospectus/abridged version of the Prospectus, all other published
documents/notices regarding the Scheme shall be submitted to the Commission within 24 (twenty four) hours of
publication thereof.

7. The Asset Management Company shall maintain a separate bank account(s) for collecting proceeds of the Public
Offering and shall also open Foreign Currency (FC) account(s) to deposit the application money of the Non-Resident
Bansladeshis (NRBs) for Public Offer purpose, and shall incorporate full particulars of said FC account(s) in the
Prospectus. The AMC shall open the above-mentioned accounts for Public Offer purpose and close these accounts
after refund of over-subscription money. Non-Resident Bangladeshis (NRBs) means Bangladeshi citizens staying
abroad including all those who have dual citizenship (provided they have a valid Bangladeshi passport) or
those, rvhose foreign passport bear a stamp from concerned Bangladesh Embassy/High Commission to the
effect that no visa is required for traveling to Bangladesh.

5.

8.

9.

The asset Management Company shall ensure prompt collection /clearance of the
allotment of units without any difficulty/cornplain.

The AMC shall apply to all the stock exchanges in Bangladesh for listing within 7

date of issuance of this letter and shall simultaneously submit the vetted prospectus
BSEC, to the stock exchanges and shall also submit copy of the Iisting application to

10. The lollowing declaration shall be made by the AMC in the prospectus, name:-

"Declaration about l,isting of Shares with the stock exchange(s):

None of the Stock Exchange(s), if for any reason, grants listing rvithin 30 (thirty) working days from the

closure of subscription, any allotment in terms of this Prospectus shall be void and the Asset Management
Company shall refund the subscription rnoney within 15 (fifteen) days from the
date of refusal for listing by the stock exchanges, or lrom the date of expiry of the said 30 (Thilty) u'orking
day's" as the case may be.

ln case of non-refund of the subscription money within the aforesaid l5 (fifteen) days. the Asset Management
Company shall be liable for refund of the subscription money, with interest at the rate of 2o/o (two percent) per month
above the bank rate. to the subscribers concen.red.

The Asset Management Company, in addition to the Sponsor and Trustee, shall ensure due compliance of the above
mentioned conditions and shall submit compliance report thereon to the Comrnission within 7 (seven) days of expiry
of the aforesaid l5 (fifteen) days time period allowed for the refund of the subscription rnonev".

I1. The subscription list shall be opened and the sale, of securities commenced after 25 (Twenty Five) days of the
publication ofthe abridged version ofthe prospectus.

foreign remittances of NRBs for

(Seven) working days lrom the

with all exhibits, as submitted to
BSEC.
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12. The Ipo shall stand cancelled and the AMC shall inform the stock exchanges within 2 (two) working days of

receiving verification repoft and information from CDBL to release the application money iflincase at least 50% of the

targeted amount ,nd". fu 8b of the frftBfrm-q € €qruq sfr'r{ Gcp-r-Tl+ Trs) fitffiT, \oo) is not subscribed'

The AMC should ensure compliance of ffi as of the frftEkfts: \s 'lgcuq sffi.r (fiTWq olv) frk1ffi, loo:'

a) Under Eligible Investors (EIs): l0% of total public offering shall be reserved for Mutual Funds and 40oh of

total public offering shall be reserved for the Eligible Investors;

b) l1,h oftotal public offering shall be reserved for Non-Resiclent Bangladeshis (NRBs), and lhe 40oh shall be

reserved for subscription by others General Jrublic'

15. a)

b)

13.

14.

Z0o/o of thesecurities reserved for other general public shall be reserved for +fusWfr|ffif'
In case of under-subscription under any of sub-categories of eligible investor's category or general public

category, the undersubscribed portion shall be added to other sub-category ofthe same category' And even

after adding the unsubscribed portion of the sub-category with other sub-category under the same

category, if the category is still remain under-subscribed, ihe undersubscribed portion shall be fulfilled by

oversubscribed portion (if any) of other category'

c) In case of over subscription in the general public category, the Asset Management Company shall conduct

an open lottery. In case of over subscription in the eligi*ble investor's category, securities shall be allotted on

pro-rata basis.

16. All the applicants shall first be treated as applied for one minimum market lot of 500 shares worth Taka 5'000/-

(Taka Five Thousand only) If, on this Uurir, tt.r. is over subscription, then lottery shall be held amongst the

applicants allocating one identification number ior each application, irrespective of the application money' In case of

over-subscription under any of the categories mentioned hireinabove, th; AMC shall co-nduct an open loftery of all

the applications received under each .ut"gory separately in presence of representatives from the trustee' BSEC' the

stock exchanges and the applicants, ifthere be any'

17. An applicant cannot submit more than two applications, one in his/her own name and the other jointly with

another person. ln case an applicant submits more than two applications, all 
-applications 

will tre treated as

invalid and will not tre considered for allotment purpose. In addition, l57o (fifteen) of the application money

will be forfeited by the Commission and the balance amount will be refunded to the applicant'

lg. The applicants who have applied for more than two applications using same bank account, their application

will not be considered for lottery and the Commission witl forfeit l57o of their subscription money too'

1g. Making of any false statement in the application or supplying of incorrect information therein or suppressing

any relevant information in the application shall make the application liatrle to rejection and subject to

forfeiture of 2lrhof the application money and/or forfeitureof share (unit) before or after issuance of the same

by the AMC. The said forfeited apptication money or share (unit) will be deposited in account of the

Bangladesh Securities and Exchange commission (gspq. This is in addition to any other penalties as may be

provided for bY the law.

20. Public Offer distribution system

a) Out of public offering Tk. 7,00,00,000 (Seven Crore) only shall be reserved for Mutual Funds, Tk' 28,00'00'000

(Twenty Eight Crore) only shall be reserved for the ntigiUt" Investors (EIs), Tk. 7,00,00,000 (Seven Crore) only

for Non-Resident Bangladeshis (NRBs) and the remainiig units of Tk. 28,00,00,000 (Twenty Eight Crore) only

shall be reserved for sribscription by other General Public inctuding xfurs 55 frfrrrnetii'

b) All securities/units stated in para (a) shall be offered for subscription and subsequent allotment by the Asset

Management Company subject to any restriction which may be imposed from time to time by the Bangladesh

Securities and Exchange Commission:

c) ln case of over-subscription in all of the 4 (four) subcategories mentioned in para (a), the Asset Management

Company shall conduct an open lottery or ait tt,. applicat[ns received under each subcategory separately in

accordance with the BSEC's instructions;

phone (pABX) : +gg0-2-g56g101-2, +gg0-2-95615 25,Fax 1 +8Y63721, e-mail : sccirtitri bcinrail.nct, web : r'r 
"r "t.sccbcl 
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d) z1%of the securities reserved for other general public shall be reserved forti'cqs55frt{mT<"ti}' In case of

under-subscription under any of sub cat"egories or ntlgiu" Investors category or General Public categoryo

theunsubscribedportionshallbeaddedtoothersubcategoryofthesamecategory.Andevenafteradding
the unsubscribed portion of the sub-category with other.-sub-category under the same category' if the

category is still remain under-subscribed, ihe"rnd"rsrbscribed port[n inult r". fulfilled by oversubscribed

portion(ifany)ofothercategory.Incaseofoversubscriptioninthegenera.lpubliccategory'theAsset
Management Company shall conduct an open lottery. In case of over suLscription in the eligible investor's

catego"ry, securities shall be allottetl on pro-rata basis;

e) The lottery as stated in para (c) and (d) shatl be conducted in the presence of authorized representatives of the

BSEC, Stock Exchange(s) concerned. Sponsor. Asset Management Company' Trustee and the applicants'

21. The Asset Management company shall furnish the list of Allotees to the commission and the Stock Exchange(s)

simultaneousry in *rri.r,, the units *itt u. listed, within 24 (twenty four) hours of allotment'

22. tJnitCertificates lbr 100%o of the Sponsor,s contribution amounting to Tk. 10,00,00,000 (Ten Crore) only shall

be sutrject to a rock-in period of 1 (one) yea. from the d3te rf li;;i;; in the Stock Exchange(s) and l/10'h of the

Sponsor,s contribution amounting to Tk. 1,00,00,000 (One Crore)inly shall be subject to a lock-in period of

full time of the Fund.

23. All Pre-lPO placernent will be in 6 (six) months lock-in period ftom the date of listing of the Fund'

24. lf the Asset Management Company fails to collect the minirnum 50% of the targeted amount under ffik 8u of the

*ftgffiq u 
"rr*-"ilro 

(ftw{rE fis) frf<Trdrt, loo), it will refund the subscription money within 30 (thirty) days

fro* the closure of subscription without any deduction. In case of failure, the Asset Management company shall

refund the same with an interest @ :S%p", unnum from its own account within the next month'

25. The Asset Management Company shall apply for listing 
-of 

rhe Scheme

workingdaysfromthedateofapprovalforpublicationoftheProspectus.

with stock exchange(s) within 7 (seven)

26. The Scheme shall maintain escrow bank account for the proceeds of public
-- 

puuti. offering shall not be utilized prior to the allotment and shall be effected

account payee cheque, pay order. bank drall etc"

offering. The Fund collected through

through banking channel i'e'. through

2j . TheScheme shall not be involved in option trading, short selling or carry forward transactions'

2g. The Annuar Report or its abridged version of the Scheme shall be published within 45 (forty five) days of the closure

ofeach accounting year ofthe Fund'

2g. The Annual Reporl and details of investment and savings of the Scheme shall be submitted to the Commission'

Trustee and custodian of the Schemes of the fund within 90 (ninety) days liom the closure of the accounts'

30. Half-yearly accounts/financial resurts of the Fund shall be submitted to the Commission & the Stock Exchange(s) and

published in at teasi one widely circulated Bangla national daily newspaper within 30 (thirty) days frorn end of the

period.

31. Dividend shall be paid within 45 (forty five) days of irs declaration, and a report shall be submitted to BSEC' Trustee

and Custodian within 7 (seven) days of dividend distribution'

32. Net asser Value (NAV) of the Fund shall be calculated and disclosed publicly as per the klq vo of the fiffiffiq e

egoq sfr"ld (frBlrilr-{Fls) ftf}nffi, qoos'

33. BsECmayappointauditorsforspecial audit/investigationontheaffairsofthescheme'ifitsodesires'

PART _ B
Application Process

Step-l (APPlicant)

l. An applicant for
Banker where the

which shall be the

public issue of securities shall submit application/buy instruction to the Stockbroker/ Merchant

applicant maintains customer account, *it-hi, tt.,. cut-;ff date (i'e' The subscription closing date)'

25th (twenty ntlh) *o;ll;;;;r f'";th' d"t' o

pL* €ABX) Jgs0r-%6g101-2, +gg0-2-95615 25,Fax: +880-2-9563721, e-mail i :1.151,/itlrr,r,l rrcr' web I il u$,:ccbrl ois. \\'\:\ \1 :" r- ',t i-'i

/t



BANGI,ADISH SECURITIES AND EXCHAI{GE CO}I}ffi SIOI
JIBON BIMATOWER (14, 15, 16 & 20 FLOOR), 10 DILKUSHA Cr',A. DHAK\-1000. B.\\GL'\DESH

z. The application/buy instruction may be submitted in prescribed paper or electronic.form, which shall contain the

Customer ID, Name, BO Account Number, Number of Securities applied for, Total Amount and Category of the

Applicant. At the same time:

a. other than non-resident Bangladeshi (NRB) and Foreign applicants shall make the application money and service

charge available in respective customer account mainiained with the Stockbroker/Merchant Banker' No margin

facility, advance or deferred payment is permissible for this purpose. In case the. application is nlade through a

margin account, the application money shall be deposited separaiely and the Stockbroker/Merchant Banker shall

keep the amount segregated from the .u.gin account. which shall be refundable to the applicant, if become

unsuccessful.

b. Non-resident Bangladeshi (NRB) and Foreign applicants shall submit bank drafts (FDD), issued in favor of the

mutual fund for an amount equivalent io ilr" application money, with their application to concerned

Stockbroker/Merchant Banker. A Non-resident Bangladeshi (NRB) ind Foreign applicant may also .submit 
a

single draft against 02(two) applications made by triri/trer, i.e. one in his,her own name and the other jointly with

another person. The draft (FDD) shall be issued by the Bank 1vhs16: the applicant maintains NITA/Foreign

currency account debiting the same account. No banker shall issue more than two drafts from any NlrAiForeign

currency account for any public issue. At the same time, the applicant shall make the service charge available in

respective customer account maintained with the Stockbroker/Merchant Banker'

Sten-2 ( lntermediart )

3. The StockbrokeriMerchant Banker shall maintain a separate bank account only for this purpose natnell' "Public Issue

Application Account". The Stockbroker/Merchant Banker shall:

a. post the amount separately in the customer account (other than NRB and Foreign applicants)' and upon

alailability of fund, block the amount equivalent to the application money;

b. accu.,ulate all the application/buy instructions received up to the cut-off date, deposit the amount in the "Public

Issue Application Account" maintained with its bank within the first banking hour of next working day of the

cut-off date. In case of application submitted by the Stock-dealer or the Merchant Banker's own portfolio' the

application amount should also be transferred to the "Public lssue Application Account";

c. instruct the banker to block the account for an amount equivalent to the aggregate application money and to issue

a ceftificate in this regard.

4. Banker of the Stockbroker/Merchant Banker shall block the account as requested for, issue a ceftificate confirming the

sameandhandoverittotherespectiveStockbroker/MerchantBanker.

5. For Non-resideni Bangladeshi (NRB) and Foreign applicants, the Stockbroker/Merchant Banker will prepare a list

containing the draft infirmation against the respective applicant's parliculars'

6. The Stockbroker/Merchant Banker shall prepare category wise lists of the applicants containing Customer ID' Name'

Bo Account Number and Number of Securities applied for, and within 03 (thiee) working days from the cut-otf date'

send it to the respective Stock Exchange in elecironic (text format with tilde "-" separator) format, the cefiificate(s)

issued by its banker, the drafts received ffom Non-resident Bangladeshi (NRB) and Foreign applicants and a copy of

the tist containing the draft information'

7. on the next working day, the stock Erchanges shall provide the AMC with the information received from the

Stockbroker/Merchant Bankers, the drafts submitted by Non-resident Bangladeshi (NRB) and Foreign applicants and

the list containing the draft information. Exchanges shail veri! and preserve the bankers' cerlificates in their custody'

g. The application/buy instructions shall be preserved by the Stockbroker/Merchant Bankers up to 6 months from listing

of the securities with exchange.

Step-3 (AMC of Mutual Fund)

g. The Asset Management company (AMC) shall prepare consolidated list of the applications and send the applicants'

BolDs in electronic (text) fomat in a cDRoM to iogL for verification. The AMC shall post the consolidated list of

applicants on its website and websites of Erchanges. GDBL shatl verifl' the BolDs as to whether the Bo accounts of

the applicants are active or not.

{nfRl,' ' -'f ,
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10. On the next working day, CDBL shall provide the AMC with an updated database of the applicanrs containing BO
Account Number, Name, Addresses. Parents' Name, Joint Account and Bank Account lnformation alonq with the
verification report.

ll. After receiving verification repoft and information from CDBL, the AMC shall scrutinize the applications, prepare
category wise consolidated lists of valid and invalid applications and submit report of final status of subscription to the
Commission and the stock exchanges within l0 (ten) working days from the date of receiving infbrmation from the
stock exchanges.

12. The AMC of mutual fund shall conduct category nise lottery with the valid applications within 03 (three) working
days fi'om the date of reporling to the Commission and the Exchanges, if do not receive any observation from the
Commission or the Exchanges.

13. The AMC of mutual fund shall arrange posting the lottery result on their websites within 06 (six) hours and on the
websites of the Commission and Stock Exchanges within l2 (twelve) hours of lottery.

14. Within 02 (two) working days of conducting lottery. the AMC shall:

a. Send category wise lists of the successful and unsuccessful applicants in electronic (text format with tilde "..-"
separator) format to the respective Exchange.

b. send category wise lists ol unsuccessful applicants who are subject to penal provisions as per conditions of the
Consent Letter issued by the Commission in electronic (text format rvith tilde "-" separator) format to the
Comrrission and Exchanges mentioning the penalty amount against each applicant.

c. issue allotrnent letters in the names of successful applicants in electronic format with digital signatures and send
those to respective Exchange in electronic form.

d. send consolidated allotment data (BOID and nurnber ol securities) in electronic text format in a CDROM to CDBL
to credit the allotted shares to the respective BO accounts.

Step-4 (Intermediary)

15. On the next working day. Stock Exchanges shall distribute the information and allotment letters to the
Stockbroker/Merchant Bankers concerned in electronic format and instruct them to:

a. remit the amount of successful (other than NRB and Foreign) applicants to the AMC of mutual fund's respective
Escrow account opened for subscription purpose and unblock the amount ofunsuccessful applicants;

b. send the penalty amount of other than NRB and Foreign applicants who are subject to penal provisions to the
Mutual Fund's respective Escrow Accounts along with a list and unblock the balance application money,

On the next working day of receiving the documents ffom the Stock Exchanges, the Stockbrokers/Merchant Bankers
shall request its banker to:

a. release the amount blocked for unsuccessful (other than NRB and Foreign) applicants;

b. remit the aggregate amount of successful applicants and the penalty amount of unsuccessful applicants (other than
NRB and foreign) who are subject to penal provisions to the respective "Escrow" account of the AMC opened for
subscription pulpose.

On the next working day of receiving request from the Stockbrokers/Merchant Bankers, their bankers shall unblock
the amount blocked in the account(s) and remit the amount as requested for to the Fund's "Escrow" account.

Simultaneously. the Stockbrokers/Merchant Bankers shall release the application lnoney blocked in the custonrer
accounts; inform the successful applicants about allotment ofsecurities and the unsuccessful applicants about releasing
their blocked amounts and send documents to the Exchange evidencing details of the remittances made to the
respective "Escrow" accounts ofthe Fund. The unblocked amounts ofunsuccessful applicants shall be placed as per
their instructions. The Stockbroker/Merchant Banker shall be entitled to recover the withdrawal charges, if any. from
the applicant who wants to withdraw the application money, up to an amount of Tk. 5.00 (five) per withdrawal.

t6.

17.

I8.
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19. All drafts submitted by NRB or Foreign applicants shall be deposited in the Mutual Fund's respective'Escrow'
accounts and refund shall be made by the AMC by refund warrants through concerned stockbroker or merchant banker

or transfer to the applicant's bank account through banking channel within l0 (ten) working days fiom the date of
lottery.

Miscellaneous:

20. The AMC, Stockbrokers and Merchant Bankers shalljointly ensure compliance of the above.

21. The bank draft (FDD) shall be issued considering TT Clean exchange rate of Sonali Bank Ltd. on the date of
publication of abridged version of prospectus.

22. Amount deposited and blocked in the "Public Issue Application Account" shall not be withdrawn or transf-erred during

the blocking period. Amount deposited by the applicants shall not be used by the Stockbrokers/Merchant Bankers for
any purpose other than public issue application.

23. The AMC of mutual fund shall pay the costs related to data transmission, if clairned bv the Stock Exchange concerned

up to an amount of Tk. 2,00,000.00 (two lac) for public issue.

24. The Stockbrokers/Merchant Bankers shall be entitled to a service charge of 5.00 (taka five) only per application

irrespective of the amount or category. The service charge shall be paid by the applicant at the time of submitting

application.

25. The Stockbroker/Merchant Banker shall provide the AMC of mutual fund with a statement of the remittance and drafts

sent.

26. The AMC of Mutual Fund shatl accumulate the penalty amount recovered and send it to the Cornmission through a

bank draft/payment order issued in favor of the Bangladesh Securities and Exchange Commission.

21 . The concemed Exchange are authorized to settle any complaints and take necessary actions against any

Stockbroker/Merchant Banker in" case of violation of any provision of the public issue application process with

intimation to the Commission.

PART _ C

1. The Asset Management Company (i.e. Capital & Asset Porlfolio Management Limited) shall ensure that the

prospectus/abridged version of prospectus is published correctly and in strict conformity without any error/omission.

as vetted by the Bangladesh Securities and Exchange Commission'

2. The Asset Management Company shall carefully examine and compare the published prospectus/abridged version of
prospectus on the date of publication with the prospectus, as vetted by BSEC. If any discrepancy/inconsistency is

found both the Sponsor and the Asset Management Company shall jointly publish a conigendum immediately in same

newspapers concerned, simultaneously endorsing copies thereof to BSEC and the stock exchange(s) concerned,

corecting the discrepancy/inconsistency as required under 'Declaration' provided with BSEC.

3. The sponsor and the Asset Management Company shall immediately after publication of prospectus jointly inform the

Commission in writing that the published prospectus/abridged version of the prospectus is a verbatim copy of the

prospectus vetted by the commission.

4. The sponsor and the Asset Management Company shall simultaneousll submit to the Commission an attested copy of
the application filed with Stock Exchange(s) for listing of the securities.

5. The fund collected through public offering shall n'ot be utilized prior to allotrrent and/or issuance of unit, as and when

applicable, and that utilization ofthe said fund shall be effected through banking channel, i.e. account payee cheque,

pay order or bank draft etc.

l. All the above-impos.a.oraitlon, imposed uno.. ffi of the Securities and Exchange ordinance, 1969 shall

be incorporated in the Prospectus/abridged version immediately after the page of the table of contents where

applicable, with a reference in the table of contents, prior to its publication.
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l.

The Commission may impose further conditions/restrictions etc. from time to time as and when considered necessary

which shall also be binding upon the Sponsor, Asset Management Company, Trustee and Custodian'

PART - E

As per provision of the &t&tk qp:r, :sss and regulations made hereunder, units shall only be issued in

dematerialized condition. All transfer/transmission/splitting will take place in Central Depository Bangladesh Limited

(CDBL) system and any furlher issuance of units will be issued in dematerialized form only'

An applicant (including NRB) shall not be able to apply for allotment of units without Beneficiary Owner

account (BO acqount).

2. The Asset Management Company shallalso ensure due compliance of all above mentioned conditions'

Please ensure that the following is adhered to:

l. After due approval by the Trustee regarding issue and formation expanses, the AMC should intimate in details to the

Commission iegarding issue and formation expanses within 15 days of fund operation.

The enclosed draft prospectus and abridged version of prospectus, as submitted by you and vetted by the Commission, shall

be revised to ensure that all the conditions/inforrnation in the prospectus and abridged version of prospectus are in conformity

with this letter of approval.

For Bangladesh Securities and Exchange Commission,

(Mohammad Amdadul Hoque)

Deputy Director

Enclosure: Vetted Prospectus and abridged version of prospectus'

Copv to:
1. Governor, Bangladesh Bank;

2. Chainnan, National Board of Revenue,

3. Registrar of Joint Stock Companies & Firms;

4. President, Dhaka Stock Exchange Limited;
5. President, Chittagong Stock Exchange Limited;
6. President, Bangladesh Merchant Bankers Association

1 . Chief Executive Officer, Dhaka Stock Exchange Limited;

8. Chief Executive Officer, Chittagong Stock Exchange Limited;

9. Chief Executive Officer, CDBL:
10. Head of all Departments, BSEC;

11. Office of the Chairman, BSEC;

12. Office of the Commissioners, BSEC and

13. Office Copy.


