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I NVESTMENT MANAG EMENT AGREEMENT

cAP.{ BDBL MUT-UAL FUND 01

/
THIS AGREEMENT OF INVESTMENT MANAGEMENT iS MA-dC At DhAKA
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BETWE-EN

Bangtadesh Development Bank Limited, a Banking company inco.rl-or1teo,':1"-'-'nt compani'esAct'

1gg4 of Bangladesh vide a certificate of lncorporation No. 9'8W5?tlE, dated: 16'11'2009 and goveined

by the Bank Companies Act, 1991 haVin-g'registered office at 08 Rajuk Avenue' Motijheel Commercial

Area, Motijheel, Dhaka-1000; BangladPsh rePresented by its Managing Director' Dr' Md'Jillur Rahman'

hereinafter referred to is the spoNsoh, which expression shail, unress it. b'e-repugnant to the context or

meaning thereoi include its Directo-rs, legal r€presentatives, successors in interest and assigns of the

FIRST PART.
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cApM (Capital & Asset p6rtfotio Management) company Limited, a Private Limited company duly.."'

incorporated under the coqpanies Act, 1994 vide a certificateof lncorporation No' c-89365/11' dated:

03.01.2011 and an RsSet Management company, registered- with the securities and Exchange

commission having its registered office at Flat-A2, Plot-07, Road 17, nupsii Tower, Banani c/A, Dhaka -

1213, Bangladesh represented by its Managing Director & cEo, Mr' SM Mahmud Hussain hereinafter

referred to as the Asset lvlanagement Corp.nf or nSSh MANAGER or AMC' as.the case may be' which

expression shall, unles:; it be repugnant to the 5ubiect-or context or meaning thereof include its

Directors, legal representatives, successors in interest and assigns-of the SECOND PART'

WHEREAS, the,party of the First Part is a leading banking institution in Bangladesh' engggqd 
ln '1'lo.ut

types of modern banking services, having ao.qrat. 
.skilied 

nianpower in its concerned field of activities 
'.1

and offices and network of branches ail over'Bgneradesh and a quarified spoNSoR of-the closed-end
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wfrtEnt ?n?1.n, of second Part is an Asset Management comyanv-:l::::''o"sh having adequate

ski's in its concerned field of activities and is a quarified ana capabrLRssET MANAGEMENT coMPANY of

the closed'end mutualfrrnd named CAPM BDBL-Mutual Fun*01'

rnagetheCAPMBDBLMUTUALFUNDOlinparticulfrand
NOW THEREFORE, with the-iltent to-ine

its various schemes estabrished by the spolsors of the Fund from tin\e to time for the benefit of

the sma, investors and the deveropment of capitar market of 
.ilangradesh 

as are entrusted to the

ASSET MANAGEMENT coMPANY from time to time and in consideratiol "l 
*'lY:l

covenantsundrrr.ng"**n.rrnafterr.,t"nn,itisherebymutuallyagreedbetweentheparties
hereto as follows:

I arrqngements and

l.TheAssetManagershalldesign,,,structure,seekregistrationandcustodiar
operate and manage the vafious schemes of the close end mutualfund' i'e' CAPM BDBL MUTUAL

FUNDolapprovedbytheTrusteeunderthesponsorshipofi$'eGangladesh'DevelopmentBank
Limited,intermsoftheTrustDeedaspertheprovisionsofthefrfrtRFq\9.ggr5.qsfr.lTGEImlE
flg)ftRIlET,Q.oo)and(hereinatter.referGdtoasthe(ftfiNm|,,(Rules)). ,z\' , - ,/
2. The Asset Manager shall operate and manage the virioys'schemes:il::close-endPd mutual

Fund i.e. cApM BDBL MUTUAL FUND 01 approved.by the"Trustee in a-ceordance-ltith the Trust

DeedandfrfiNr{r(Rules)withpriorpermissionfromtheCommission'i.-

3.TheAssetManagermayconstitute,organize;mQ.l.e".lh.Fundandwillissueelectronic
;;,.;il,;; 

'n 
such dienominations of tle par value of rk' 10'00 each'

4. The Asset Manager is prohibited to undertake any activities wtthout prior approvar of th-g;

Trustee and the.-commission excepting determination of size' objective and nature of the

schemes, preparation of prospectus and acquiring-consent of the commission' issuance of

certificates of the schemes, .fqlmation and management of investment portfolio, caiiulation of

NAV, preparation, submission and dissemination of financial and other statements besides the

duties and responsibilities mentioied \ Rule ag of the'.lecurities and Exclrnge EOmmission

)i

5. The Asset Manager shall be responsible for the management€f the Fund and its various

schemes subject to necessary approvarfrom the aangriii-es+rsecurities and Exchange commission

(hereinafter referred to as the 'BSEC'-o,r Commission) and in accordance with the $rovisions of the

,/

6.TheAssetManager.shallnotacquireanyassetforthe.M.utualFundoqtoftheTrustproperty,
..,r^rrh in,ntrrac the assum'tion of ,nV fiiiifity thai is unlimited or shall result in encumbran'le of
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7. The Asset Manager shail not extend any term roand/credit facirities and/or guarantee the

repayment of the same, for any-purpose or undertake any activity iir contravention of the frfr'flqt

(Rules). I )

g. Any loss or damage or expenses resulting from tlfe negligence of the Asset Manager orrany of

its officers or any person delegated by theml shall not be met out of the trust property'

)

9. The Asset Marrager shatl ensure that no application form' or sales literatuFe or other printed

matter issued to prospective buyers, or adverti;ement, or report and or announcement (other

than an announcement of price or yietds) addresled to the unit horders, or to the public, or to the'

press or other communication media, is issued or published with contents and statement or

matter extraneous to the Trust Deed or prospectus or offer Document of any scheme approved-

by the commission or-the Trustee, as the case may be without prior written approval of Trustee'

10.The Asset Manag., ,r,;tt notify the investors the Net Asset Value (NAV) of various schemes of

the fund and the method of its c3rlcuration as per time schedure determined by the Trustee dnd

.\
the Commission.

ll.TheAssetManagershallprovideinformationas'perther-equiremelts.ofthelr:stTtg*':
is reveared that the affairs of various schemes of theivtutual fund are being conlucted as per the

provision of the Trust Deed and theftffi (Rules)'

i.2. The Asset Manag"r./t't.tt submit report on the-activities of the various :tlti:t 
of the Mutual

Fund on quarterly iasis to the TrustEE and the Commission or at such iniervals as may be

required by the Trustee or the Commission' 
)

13.The Asset'Managerihall arrange and have discretion gver private placement of the Mutual

Fund.

14.TheAssetManagershalltakeallrequiredstepsandexerciseallenduesdiligenceandensure
thattheinvestmentoftheschemesoftheFundisnotcontrarytotheprovisionsoftheTrustDeed
and thefiM(Rules).

I

15.TheAsset Manager shall calcuilate the Net Asset value (Niv) per unit weekly as per formula

prescribed in the frFrqrfl (Rules)'
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provisions of the firfrflqI (Rules)'

17'TheAssetManagershatFnottrndertakganybusinessthatmay.adverselyaffectthejnterestof .)

the Fund.

18. For listed securities, the average of the quoted closing'mhrket prices at the stock Exchanges

on-thedateofvaluationshallformthebasisofanycalculationofNetAssetValueofsuch
securities in the portfolio of the Fund'

19. When the securities are not traded either at Dhaka stock Exchange ('DSE) or chitta.gont tl::l

Exchange (CSE) on the particular valuing date, immediate previous. closing price' which one is

nearer,butnotlo;rgerthan30days,tothevaluingdatewillbetakenintoaccount.

20.Whenthesec:lritiesarenottradedeitheratDhakaStockExchange(DSE)orChittagongStock
Exchange(csE)foraperiodover30'days,thefundshallfollowthdmethodapprovedbythe
commission for vaiuation of the non-traded investment and the Trustee shail periodicaily review

the value of such investments --

2t.For securitized debts, debentures, maigin or fixed deposits' the accrued interest on such

instruments on the date of valuation shall be taken into account in any calculation of Net Asset

Value of such securities in the portfolio of the Fund'

-r -L^rr rnllarrr thc r the BSEC for valuati
22.The Mutual Fund shall follow the method approved bv the.BSEC':t.,1'::.,"n of the non-

traded investment, if any, and the Trustee shall periodically review the' value of such'-

-\,
investments I

23.The varuation of non-traded securities wi* be made with their reasonabre varue determ.ined by

theAssetManagerandapprovedby-theTrusteeandcommenteduponbytheAuditorsinthe
AnnualReportoftheschemesoftheFund,providedthatthevalueshallhotbetrigherthanthe
intrinsic value of such securities'

ofnon.listed,..u,,.,.,willbemadebytheAssetManagerwiththeirreasonable

value and approved by the Trustee and commented upon by the Audit6ri in the Annual Report of

the schemes of the Fund' v
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25. Once non-listed securities are valued, the valued
valuing the Fund's assets in any interval of time until
AMC.

amount will be considered for purpose of
the securities are further revalued by the

26' The Asset Manager and Trustee will value the non-listed securities once in at least after every
three months.

27'Fordesigning, structuring, seeking registration and custodial arrangements of ,CAPM 
BDBL

Mutual Fund 01', the Asset Management company will receive a Formation and/or any other fees
as per the BSEC approved prospectus.

28' ln considerdtion for the services rendered to the Mutual Fund under this Agreement, the Asset
Manager shall Lre entitled to receive Asset Management Fee as per frfrqHI (nul-es).

29'The Asset ttranager's fee will be accrued weekly and payable on semi-Annual basis and must
be paid within the 30 days of lawfully due date.

30'As per ftfri'rel (Rules) the initial expenses in respect of the scheme shall not exceed five
percent of the initial fund size of the fund raised under the scheme or any ceiling as determined
by the commission and the Asset Management company shall furnish a detailed breakdown of
cost in the prospectus.

31' The Trustee may also cause to make such disclosures by the Asset Manager to the investors as
are essential in order to keep them informed about any information, which may have an adverse
bearing on their investments.

32'The Trustee shall have the right to call for any books ofaccounts, records, documents and such
other information as considered necessary from the Asset Manager as is relevant to the
management of the affairs of the various Schemes of the Fund.

33'The Trustee of the Fund shall have the power to initiate the process of annulment of the
appointment of the Asset Manager of the Mutual Fund under specific events of breach of Trust
and lnvestment Management Agreement and/or provisions of the frfr{m (Rules), only with the
prior approval of the commission, in accordance with the provisions of the ftRrHI (Rules).

34' Any change in 'the appointment of the second party as the Asset Management company of the
Fund shall be subject to prior approval of the BSEC. 
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35. Relevant provisions of the frfr'flEl (Rules) in general and Schedule l[ and V of the RfrfiEf (Rules)
in particular shall apply for the interpretation of this agreement and in case of any controversy as
to the meaning and spirit, the decision by the Commission shall be conclusive.

36.The Asset Manager and each officer of the Asset Manager shall be indemnified and held
harmless by the Sponsor from any and all financial liabilities, charges, fines and penalties imposed
or assessed upcn him or her in any action, suit or proceeding, in which he or she is made a party
by reason of being, or having been, acting within the scope of his or her duties under this
Agreement if such person (i) shall be determined to have acted in good faith and in a manner he
or she reasonably believed to be ln the best interest of the Sponsor or Trustee, and (ii) shall not be
determined to l'rave acted with gross negligence or willful misconduct in the performance of such
duties. Such indemnity shall include payment of all reasonable expenses and legal counsel fees
incurred in connection with any such action, suit or proceeding.

IF ANY CONFUSION ARISES ANY TIME ABOIJT EXPLANATION OF ANY CLAUSE OF THIS AGREEMENT, THE
SECURITIES AND EXCHANaE CAMMIS5/ON (MUTUAL FUND) R:JLES,2OOT WILL BE CONCLUSTVE FOR
THIS AGREEMENT AND ALL OTHER DOCUMENTS EXECUTED IN CONNECTION OF THIS MIJTIJAL FUND
AND PROVISIONS OF THIS AGREEMENT WILL BE TREATED To BE IHANGED IN ACcoRDANcE WITH ANY
1HANGE OR AMENDMENT OF THE SECuRtflES AND EXCHANGE COMMTSSTON (MUTUAL FUND)
RULES,2OO7,

/



lN WITNESS WHEREOF the Sponsor and the Asset Management Company have.caused their common
seals to be affixed to these presents and have hereto set their hands the day and year above written.

The party of the First Part, the SPONSOR: The party of the Second Part, the ASSET

MANAGEMENT COMPANY:

t-6Tq/
Dr. Md. Zillur Rahman

Managing Director

Bangladesh Development Bank Limited

WITNESSES:

Managing Director & CEO

CAPM (Capital & Asset Portfolio Management)

Company Limited

!tt' l Fe-^PI\ q-o"^^?^ il t--t(-
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'Ntf[^-h.k.-

SE:ffi:

StvflVlahmud Hussain

B a.r\.-.,.^ri- a/+
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