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INDEPENDENT AUDITOR'S REPORT
To the Trustees of

CAPM IBBL Islamic Mutual Fund

Report on the Audit of the Financial Statements

Opinipn

We have audited the financial statements of CAPM IBBL Islamic Mutual Fund (here-in-after referred to
as "the Fund"), which comprise the statement of financial position as at 30 June 2025, statement of profit
or loss and other comprehensive income, statement of changes in equity and statement of cash flows for
the year then ended and a summary of significant accounting poticies and other explanatory information.

In our opinion, the accompanying financial statements give true and fan view of the statements of
financial position of the Fund as at 30 June2025 and of its financial performance and its cash flJws.for
the year then ended in accordance with International Financial Reporting Standards (IFRS.$ 'and

Securities and Exchange Rules, 2020,Securities and Exchange Commission (Mutual Fund) Rules,2001
and other applicable laws and regulations.

Basis of Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described inthe Auditors' Responsibilities for the Audit
of the Financial Statemezls section of our report. We are independent ofthe Fund in accordance with the
International Ethics Standards Board for Accountants' Code of Ethics for Professional Accountants
(IESBA Code), and we have fulfilled our other ethical responsibilities in accordance with the IESBA
Code. We believe thatthe audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Emphasis of matters

t . We draw attention to Note # 19. 1, where the Fund has disclosed tire reason for dropping the NAV
attheyear end. Had this provision been made earlier,the NAV would have been lower thah what
had been reported in the past.

2. As disclosed in Annexure-A Taka 66,578,506, 53,306,400, 71,529,123 in Beacon
Pharmaceuticals PLC., Ranata PLC., and Social Islamic Bank PLC., at cost representing lz.5lYo,
L0.02% andl3.45Yo of total assets as against statutory limit of l0o/o of its total assets in any
particular company resulting in non-compliance of the provision as per of Rule 56 and 5ft
schedule ofthe Securities and Exchange Commission (Mutual Fund) Rules,200l.

3. As disclosed in Annexure-A Taka 66,578,506 and71,529,123 inBeacon Pharmaceuticals PLC.,
and Social Islamic Bank PLC. at cost representing 22.29% and, 23.95% of total investrnent as
against statutory limit of 20% of its total investment in any single company or group resulting in
non-complianci of the provision as per Rule 56 and 5ft schedule of the Securities anO Exchange
Commission (Mutual Fund) Rules, 2001.

4. As disclosed in Annexure-A Taka 137,393,474 and lg5,l2g,gLl in the engineering,
pharmaceuticals and chemicals sector at cost representing 25.83o/o and36.68Yo of total asset as
against statutory limit of 25% of its total assets in any particular industry resuhing in non-
compliance of the provision as per Rule 56 and 5d' schedule of the Securities and Exchange
Cominission (Mutual Fund) Rules. 2001.

Our opinion is not modified in respect of these matters.

National Offite : BTMC Bhaban 16th g 7th floori,l-g Karwan Bazar Commercial Area, Dhaka- 1215, Bangladesh
Chattogram Office : Delwar Bhaban (4th Floor), 104 Agrabad Commercial Area, Chattogram-4'100, Bangladesh
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Key Audit Matter

Key audit matters are those matters that in our professional judgement, were of most significance in our
audit of the financial statements of the period. These matters were addressed in the context of our audit
of the financial statements as a whole, and in fonning our opinion thereon, and we do not provide a,

separate opinion on these matters.

Existence and Valuation of Investment

The Frind has invested Taka298,656,109 in capitalmarket instruments which is substantial portion of its
total net assets.

The valuation and existence of the portfolio of investments is considered as a key audit matter due to the
magnitude of potential misstatement as the portfolio of investments represents the principal element of
the net assef of the Fund. Valuation of investments is required to be in compliance with the valuation
policy as approved by the Trustee in a compliance with Bangladesh Securities and Exchange Comrqission

How the Scope of Our Audit Responded to the Key Audit Matter

We have gained an understanding of the internal controls and operating effectiveness of key controls for
the valuation and existence of investments. We have tested the valuation ofthe investments by confirming
the compliance with the valuation policy as approved by the Trustee in compliance with Bangladesh
Securities and Exchange Commission (Mutual Fund) Rules, 2001. We have confirmed the closing market
price as at 30 June 2025 and checked the recording ofthe changes in fair value.

We have tested the existenee of the investments by obtaining and reconciling CDBL report, Brokerage
Houses portfolio and ledgers. Finally, we have assessed the appropriateness and presentation of
disclosures against relevant accounting standard.

Other Information

Management is responsible for the other information. The other information comprises all of the
information in the Annual Report but does not include the financial statements and our Auditor's Report
thereon. Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon. In connection with our audit of the financial
statements, our responsibility is to read the other information and in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the audit
or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement of these other information; we are required to report that fact. We
have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Asset Manager of the Fund is responsible for the preparation and fair presentation of the financial
statements in accordance with International Accounting Standards (IASs), International Financial
Reporting Standards (IFRSs), Securities and Exchange Rules, 2020, Securities and Exchange
Commission (Mutual Fund) Rules, 200I and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud and error.

In preparing the financial statements, the Fund's ability to continue as a going concern should be assessed,

disclosing, as applicable, mattels related to going concery and using the going corlcern basis of accounting -
till the tenure ofthe Fund unless there is any intention to liquidate the Fund or cease operations, or has :
no realistic altemative.but to do so.

Those charged witlf governance are responsible for overseeing the Fund's financiai reporting process.
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assllrance about whether the financial statements as a whole are
free fiom tnaterial misstatement. rvhether due to fraud or error. and to issue an anditor's report that
includes our opinion. Reasonable assurance is a high level of assurallce. but is not a _quarantee that a1
audit conducted in accordauce rvith ISAs rvill ahvays detect a rnaterial misstatement rvheu it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to iufluence the economic decisions of users taken on the
basis of these financial statements.

As parl of an audit in accordance rvith ISAs, we exercise professional judgrnent and maintain professional
skepticism throughout the audit. We also:

. Identiff and assess the risks of material misstatement of the financial statentents, whether due to
fraud or error, design and perfonn audit procedures responsive to those risks. and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. Tlie risk'of not
detecting a material misstatement resulting from fraud is higher than for one resulting frorn eror.
as fi'aud tnay involve collusion, forgery. intentional omissions. misrepresentations. .or the
override of intental control.

' Obtain an understanding of internal control relevant to the audit in order to design audit
procedrtres that are appropriate in the circumstances. but not for the purpose of expressing an
opinion on the effectiveness of the Fund's itrternal control.

' Evaluate tlte appropriateness of accounting policies used and the reasonableness of accountiu,q
estimates and related disclosnres rnade by managelnent.

' Conclude ott the appropriateness of tnauagernent's use of the going concern basis of accounting
and, based on the audit evidence obtaiued, rvhether a material unceftainty exists related to events
or conditions that rnay cast significant donbt on the Fund's ability to continue as a going concern.
If we conclude that a material uncerlainty exists. we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate.
to modiff ottr opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor's repofi. However. future events or conditions may cause the Fund to cease to
continue as a going concenl.

' Evaluate the overall presentation, strucfure and content of the financial statements. including the
disclosures, and rvhether the financial statements represent the underlyin_e transactions and events
in a rnauner that achieves fair presentation.

We cotnntutticate rvith those charged rvith governance regarding, among other matters. the planned scope
and tirning of the audit and significant audit findings, including any significant deficiencies in internal
cotttrol that rve identi$' dLrring our audit. Hou'ever. rve har,e not corne across an1' significant audit
findings.

We also provide those charged u'ith governance rvith a statement that rr'e har.e complied rvith relevant
ethical requirements regarding independence. and to communicate rvith thern all relationships and other
matters that rnay reasonably be thought to bear on our independence, and rvhere applicable. related
safeguards.

From the lnatters commuuicated with those charged with -qovernance. rve determine those matters that
were of most significance in the audit of the financial statements of the cunent period aud are therefore
the kef iudit ntatters. \Ve clescribe these nratters in our audilor's report nnless larv oi' regulation preclircles
public disclosure about the matter or rvlten. in extremely rare circurnstances. rve detennine that a matter
shotrld t1(rt be courutuiiicrted iu .-ul report because the adr.erse corlsequences of doing so ri'ould
reesoruLrlr't-.e expeiited to crrtrreigir the public iuterest beuefits of such contrrtrinicafion.
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Report on other Legal and Regulatory Requirements

In accordance with the Companies Act,1994 and the Securities and Exchange Rules, 2020,wealso report
the followin_e:

a) we have obtained all the information and explanations which to the best of our knowledge and'
belief were necessary for the purposes of our audit and made due verification thereof;

b) . in our opinion, proper books of accounts as required by law have been kept by the Fund so far as

it appeared from our examination of these books;

c) the Fund's statements of financial position and statement of profit and loss and other
comprehensive income dealt with by the report are in agreement with the books of account and
returns; and

l'

d) the expenditure incurred was for the purposes of the Fund's business.
t

Dhaka. Bangladesh

Date: Ag11;T Z02i

Dvc: [[-toD9oY69fts.f G X8 t 6

A F Nesaruddin, FCA
Enrolment # 469

Senior Partner

Firm's registration # CAF-001-057
Hoda Vasi Chowdhury & Co

Chartered Accountants
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CAPM IBBL Islamic Mutual Fund
Statement of Financial Position

As at 30 June 2025

2024
Taka

2025
Taka

ASSETS
Investments - at market price
Prepayments and deposit
Other receivables
Investmeht in term deposits (MTDRs)
Cash and cash equivalents
TOTAL ASSETS

LIABILITIES
Account payablgs

Unclaimed dividend
TOTAL LIABILITIES
TOTAL NET ASSETS

owNERS'EQUITY
Unit tund
Pre-operating income reserve
Retained earnings
TOTAL OWNERS'EQUITY

Net asset value (NAD per unit:
At cost price
At market-price

CAPM Company Limited

CAPM Company Limited

Dhaka, Bangladesh

Notes

8
9
10

1l
t2

13

t4

298^656.1 09
1,696,693
6,006,624

30,000,000

110.27e.; r 5

1,876,292
3.582.3,+3

30,000.000
241,695,395 140,075,200
537,964,820 585,813,450

5,1t68,362 5,490,397
797,751 829,153

5,966,113 ,6,309,550
___s3lp9gJq7_ _____529801d99_

15
t6
t7

668,535,000
3,107,994

668,535,000
3,107,994

Dyc L6:t6I59 oY 6e fts q67 8 I (
Datei 0g0cI 30t5

These financiol stotements slrould be read in corlunctiott v'itlt annexed rrotes.

(139.614,277\ (92, 139,085)

__lllf20,z0z_ _____529891d99_

19 11.48 10.8s
2A 7.96 8.67

Chairman
Trustee
Investment Corporation of Bangladesh

Investment Corporation of Bangladesh

A F Nesaruddin, FCA
Enrolment # 469
Senior Parlner
Fimr's Registration # CAF-00I-057
Hoda Vasi Chorvdhury'& Ccr

Chartered Accountants

Compliance'Officer

n/MD
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CAPM IBBL Islamic Mutual F'und
Statement of Profit or Loss and Other Comprehensive Income

For the year ended 30 June 2025

Notes
2024
Taka

2025
Taka

INCON{E
Profit and coupon income
Net gain on sale of marketable securities
Dividend income

EXPENSES
Management fee
Ar.urual fees (CDBL. DSE and CSE)
Trustee fee

BSEC annual fee

Custodian fee l
CDBL and BO charges
Bank charges, commission and excise duty
Audit t'ee

Advertisernent & publicity erpenses
Shariah board rneeting expenses
Bidding t'ee (book-building)
Other operating e\peltses

Net profit before provision for the year
Proi isiorr I'or rrnrerlized loss on inr esrnrenl

Net Ioss after provision for the year

Other comprehensive income
L'nrealized gain during the )eal'
Total comprehensive loss for the year

Earnings per unit (EPLD

2t
aa

23

14,211,605
29,401,012
12,932,096

55,444,713

9,609,445
774,359
977,956
q68,535

550,060
94,655

198,240
50,000

256,000
90,000

- 35.000
13,268,250 14,699,327
42,176,464 40,9870843

(89,681,655) (146,047,620)

_____111,5!5 JezL __o0sJ-J11I

(39,304,820)
(47,505,1921 (144,364,5971

---------lgru -,---llo

9.973.'166
37 ,121,113

8,592,561
55,687,170

10,833.,178

775.223
934^768
668.585
864.369
-75.799

' 121.405
.50.000

- i35.700

5"000

18

18

24

Tlrcse.finttncial statentents sltould be read in conjtutctiou yith annexed notes

CAPM Company Limited

-dd
Compliance Officer
Asset Manager
CAPM Companylimited

@!fr
Chairman
Trustee
Investment Corporation of Bangladesh

Nffi'ffin^/
Member
Trustee
Investment Corporation of Bangladesh

Dhaka. Brrrglrdeslr

Dvc L.6 Loogo q 69 ft5 I L'g I 6
Dare: 03flCI tflls

A F Nesaruddin. FCA
Enrolment # 469
Senior Pafiner
Firm's Registration # CAF-00l-057
HodaJ/asi Chorvdhury & Co
Cl-rartered,{ccountauts

"HAs56t-Manager
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CAPM IBBL Islamic Mutual Fund
Statement of Changes in Equity
For the year ended 30 June 2025

Particulars

Opening balance as at 01 Jaly 2023
Net loss for the year
Dividend declared
Unrealized gain during the year
Balance as at30 Jwe2024

Opening balance as at 01 Jturly 2024
Net loss for the year
Balance as at 30 Jrl.ne 2025l

CAPN,I Company, Limited

Compliance Officer
Asset Manager
CAPM Company Limited

668,535,000

668,535,000 3,107,994 - (92,139,095) 579,503,999

.-1 .' -.l{'ffiafi
Chairman
Trustee
In\,estment Corporation of Bangladesh

d/elMtn^/
N{ember
Trustee
Investment Corporation of Bangladesh

Amount in Taka

tr-,"*lmHlffilt-.l"--Hltr@
3 1107'et84 3e'30 4'8 

.20 r rii'/jjr/,iiil 
rr,ii',lii,',ii,il



Cash flows from operating activities
Profit and coupon income realized
Dividend income received

Gail on sale of investment

Prepayments and deposits
Payment made for expenses
Net cash flows from operating activities

Cash flows from investing activities
Acquisitior of shares from secondary market

lnvestment in IPO application
lnvestment refumed from IPO application
lnvestment in term deposits (MTDRS)

Proceeds from sale ofshares in secondary market (cost)

Net cash flows from investing activities

Cash flows from financing activities
Dividend paid

Net cash used in financing activities

Net cash flows during the period (A+B+C)
Cash and cash equivalents at the beginning ofthe year

Cash and cash equivalents at the end of the year

Net operating cash flows
Number of outstanding units
Net operating cash flows per unit (NOCFPU)

CAPM IBBL Islamic Mutual Fund
Statement of Cash Flows

For the year ended 30 June 2025

Note-21

Hoda Vasi
Chowdhury & Co

14,292,716

13,213,524

28,401,012

(2,120,051)

2024
Taka

2025
Taka

10,126,155

9,124,215

37,121,443

(2,491,834)

B.

C.

(l1,280,634) (13,278,334)
42,546,567 40,601,645

Annexure-tr' (76,646,005) (9,928,361)

(1 1,550,000)

' 7,zoz,24o

20,000,000
- 41,251,973

46,975,752

(39,934,999)

- (39,934,899)

47,642,499

92,432,702

____Jn,07s,J4_

40,601,645
, 66,953,500

________ _0.e1_

95,701,036

19,055,030

Note-24 (31,402)

(31,402)

61,530,195

140,075,200

__2q,60s,i25_

42,506,567
66,853,500

----------0'6'!-

/^)

-{,
-/,t,..r,'" -/

Complianc'e Officer
Asset Manager
C.\P1\l Conrprnl Linrired

%D
Chairman
Trustee
Investment Corporation of Bangladesir

U$l$nm^-
Nlember
Trustee
Investment Corporation of Bangladesh

CAPM Company Limited
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CAPM IBBL Islamic Mutual Fund
Notes to Financial Statements

As at and for the l-ear ended 30 June 2025

Indroduction

CAPI\'I IBBL Islamic l\4lltual Fund lhereinafter rel'ened to as "the Fund"). a Trust propeft),. u'as established on 13

November 2016 under the Trust Act. 1882, registered under the Registration Act, 1908 and subsequently registered,rvith
Bangladesh Securities and Exchange Ct.rmmissit.rn tu 26 December 1016 registered as a closed-end Mutual Fund under
the Bangladesh Securities and Exchange Cornmission (Mutual Fund) Rules, 2001 rvith a initial tenure of ten years. The
total paid up capitai of the Fund is Taka 668.535.000 divided into 66.853.500 units of Taka 10 each. The Fund was
enlisted rvith the Stock Exchanges as of 05 March 201 8 and started its investment operation from 22 Febnrary 2018.

Investment Corporation of Bangladesh (ICB) is the Trustee and Custodian of the Fund and CAPM (Capital & Asset
Porltblio Management) Company Limited is the Asset Manager of the Fund.

Objectives of the Fund

The objectives ofthe Fund
holders in the long-run by
money market,

is to generate attractive risk adjusted return and to disburse competitive dividend to the unit
investing in a diverse arena of eligible equity and debt securities of Bangladeshrcafital and

3 Significant accounting policies

J.01 Basis of preparation of accounts

These financial statements are prepared on the accnral basis of accounting under historical cost convention as modified
for investurettts tvhich are'market-to-rnarket'ar.rd in accordance xith the International Financial Reporting Standards

IIFRSs) so l'ar adopted and applicable to the Fur.rd. The disclosures of infonnation are made in accordance rvitir the
retlttirernettts of Tt'ust Deed. Securities and Erichan-se Rules. 1987. Securities and Exchange Comrnissiou (N,{utual Fund)
Rules. 2001 and other applicable Rules and Regulations. In case there are dillerences betrveen IFRS and local statutory
requirements such as Mutual Fund Rules, the local regulation has been prevailed.

3.02 Financial instruments

IFRS 9: "Financial Instruments" sets out requirements for recognizing and measuring financial assets. financial liabilities
and some contracts to buy or sell non-tlnancial items.

Investments in shares rvhich are actively traded on a quoted market are lecorded at tairvalue (market price) through other
cotlrprehensive income (FVTOCI). Gains arising from a change in the fair value of such financial assets are recognized i1
other comprehensive income of the statement of prolit or loss and other comprehensive income. In accordance rvith
Mutual Fund Rules" 2001 lenclosure-2. Contents of Revenue Account). a portioll of such unrealized loss is cl.rarged ir.r

statement of profit or loss and other comprehensive income as provisions of loss. Consen,atively. the Fund full1, charges
this unrealized loss in prot'it of loss statement.

The ntarket value of listed securities are r,alued at averase closing cluoted market price on the Dhaka and Chittagong stock
exchanges on the date ofvaluation i.e.. on 30 June 2025.

3.03 Reporting period

These t'inar.rcial statements cover l2lxonths from l .Iulv 2024 to 30 June 2025.

3.0-l Investment policy

a) lnvestment in shares rvhich are actively traded on a cluoted market are designated at tair value (rnarket price) through
statement of protit or loss and other cornprehensive income. Gains or losses arising from a change in the fair value of such
tlnancial assets are recognized in the staternent ofprotit or Ioss and other comprehensive income.

b) Stock dividend lbonus shares) are added rvith existing shares n,itl.r at zero cost rvhich lesults in decrease of per unit cost
price of the existir.rg shares. Hos,ever. bonus shares are shorvn at t'air value on the statement of financial positiol at the
reporting date.

c) The Fund shall irtvest subject to the Securities and Eschanees Commission (lVlutual Fund) Rules 2001 and onll. in
those securities. depclsits and investments approved b1,the Bangladesh Securities and Exchange Cornrnission and/or any
other corlpetent authoritl, inthis regard.

d) l.Ntx less tiran 60 (sirt1 ) p-spggnt oitlte tot:l ntonel coilected uncier the Scheme of tite Fgld shail be inyeste,l in capirnl
market instrumeltts out of nhich at least 50 (1ifu') percent shall be invested in listed securities.

e) Nrrt more tltan l5 (l\rr'ttt\-il\c) percr'llt oithe total assels of the'Scherne rrf rhe Fund sir.all be inresred in thed inconre
ser'ttri I i es.
tl Nr-rt nrt'rle than l,-< (iiiicen) pcident of the ttrial risseis o1'tlte Scheme rrf ihr Fi.rnd shall l-e inr.r.sted iu Fie-JpOs at i.-rne

t.r'te.
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3.05 Dividend policy
As per Rule 66 of the Securities and Exchange Commission (Mutual Fund) Rules, 2001, the Fund is required to distribute
in the form of dividend to its unit holders an amount which shall not be less thw,t7To/oof annual proflrt, net of provisions.

3.06 Management fee
Ivlanaget.nent t'ee of the Fund is to be paid to the asset lnanagement Companl' per almu6r o1 s,eeklv ayera_qe net asset
value (NAV) accrued and payable semi-annually. As per the Prospectus and the provisions of the Securities and Exchange
Comn.rission (N{utual Fund) Rules. 2001. the fee is calculated using the follorving slabs:

NAY (Taka) Rate (7o)
On rveekly average NAV up to Taka 50 million 2.50%
Orl next 200 million of rveekly average NAV 2.00%
On next 250 million of weekly averaee NAV 1.50%
On rest of weekly average NAV 1.00%

3.07 Trustee fee

The Trustee is entitled to an annual Trustee fee of @ 0.15% of the net asset value of the Fund payable semi-annually on
an advande basis.

3.08 Custotlian fee , '
Illvestment Coprporation of Bangladesh (ICB). the Custodian of the Fund is entitled to receive a safekeepis fee @
0. I 5% on the balance of securities held by the Fund calculated on the average month end value per annum.

3.09 Annual BSEC fee

As per Rr.rle 1l of the Securities and Exchange Commission (Mutual Fturd) Rules. 2001. Fund is required to pay an annual
tte to BSEC rvhich is etlual to @) 0.100,6 of the Fund or Taka 100.000 rvhichever is higher.

3.10 Cash and cash equivalents
Cash and cash equivalents comprise cash l.ralances and bank deposits sten it has a short maturitl'of three l]lonths or less
from the date ofacquisition.

J. I I Statenrent of cash flows
Statement of caslr flolvs has been prepared under the direct method for the period" classified by operatin_e. investing and
i-rnancing activities as prescribed in paragraph l0 and l8(a) of IAS 7: "statements of Cash Flows,'. In accordance rvith
Mutual Fund Rules 2001. proceeds from investl.uents has been shorvn under investing activities. Horvever. the amount of
resultant gain on sale ofinvestrnents has Lreen shorvn in operating activities.

J.12 Dividend equalization reserre
Divisible plofit is transferred to dividend equalization resen/e on rational basis based on the decision of the Board of
Tlustee to ensure reasonable dividend ltorn y,ear to ),ear.

J. lJ Taration
The income of the Fund is exempted from income ta\ as per 6th Schedule, Part-l (Para l0) of Income Tax Act. 2023.
Hence. no provision for income tax has been made.

3.14 Financial risk management

The Fulld manager seeks to reduce t'inancial risks (specialll' market lisk - interest rate" curency & price. credit risk.
liquidity risk and concentration risk) b1'emplofing and overseeing prot-essional and experiencetl porttblio advisers that
regularll' monitor the Funds' pt.rsitions aud market events and diversif,' irrvestment portf'olios rvithin the constraints of
each Fund's investurent objectives. investment strategies and applicable CAPM IBBL Islamic Mumal Fund policies and
procedures.

3.15 Net asset value (NAV) per unit
The Fund calculates llet asset value per share using the cost and market price. u,hich has been shorvn on the face of
Statement of Financial Position. and the computation of NAV per unit is stated in notes.

3.16 Components of financial statements

a) Statement of Finar.rcial Position:
b) Statement of Profit or Loss and Other Comprehensive Incomet
c) Statentent trf Changes in Eclr-rity,:

d) Statement of Cash Flou,sl and
e) Ntrtes to the Financial Statements.
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d Revenue recognization

a) Gains/losses arising on sale of investrnent are included in the Statement of Protlt or Loss and Other Comprehensive
Income cln the date at rvhich the transactiou takes place.

b) Llnrealized gain is recognised as Other Comprehensive Income but unrealized loss is fully char_ged to profit or Loss
Statement.

c) Dividend income is recognized on an accrual basis. A Shariah Advisory Board has been constituted to ensure that
dividend income recognition and an-v necessan' purification adjustments are carried out in accordance u'ith shariah
principles.

d) Interest income is recognized on accrual basis.

5 Shariah Advisory Board

The Fund established a Shariah Advisory Board during the year to ensure that all investments and incomes accounted tbr
are Shariah-cornpliant. The Shariah Board rvill consist of qualified Shariah scholars rvith expertise in Islamic
jurisprudence and finance.

MemberLf the Shariah Advisorv Board

Name Of Member Designation Organization
Prof. Dr. Shahidul lslam Barakati Chairman Shariah Advisory Board
Prof. A. N.M. Rashid Ahamad Member Shariah Advisorv Board
Mohammad Julker Nine Member Shariah Advisorv Board
Maj. Khalil Bin Wahid (Retd) Member Shariah Advison,Board
Chandan Wasif Itlerrber Shariah Advison' Board

Earning per unit (EPU)

The Fund calculates earning pel unit (EPLI) in accordance ri'ith lAS 33: "Eamings per share"" u,liich has been shonn 6r.r

the l-ace ol the Statemer.rt of Prot'it or Loss and Other Cornprehensive Income and respective note.

7 General

i) Figures appearing in these llnancial statenlents have been rounded offto the nearest Taka; and

ii) Comparative figures and account titles in the financial statements have been rearanged/reclassified rvhere necessary to
conform rvith current r,ear's presentation.
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Investments - at market price

Investment in capital market securities (listed)
Investment ir.r capital ntarket securities lnon-listed)
IPO share application money

The details is in Annexure - A.

Prepayments and deposit

Prepayments

Annual t'ee to DSE & CSE
Annual tte to CDBL
Annual fee to BSEC
Annual pe to Trustee

Deposit

Security deposit to CDBL

Other receivables

Receivable from brokerage
Coupon income receit'able
Proflt tiorn ternl deposits-MTDRs (Annexure - F)
Cash dividend receivable (Annexure - F)

Inyestment in term deposits (MTDRs)

Trust Barrk PLC - Banani Branch 1A/C No-7056-0331003097)
Trust Bank PLC - Banani Branch 1A/C No-7056-03 j 1003 I 01)
Trust Bank PLC - Banani Branch (A/c No-7056_033 1003 1 l3)
Trust Bank PLC - Banani Branch (A/C No-7056-0331003122)
Union Barrk PLC - Atibazar Branch (A/C No-0522100000202)
LInion Bank PLC - Atibazar Branch (A/C No-0522010001241)
LInion Bar.rk PLC - Atibazar Branch (d/C No-0522040001252)
Union Bank PLC - Atibazar Branch (A/C No-05220,1000126j)
Llnion Bank PLC - Atibazar Branch (A/C No-05220,+000127,1)

Cash and cash equivalents
Cash at banks
SND accounts with

Midland Bank PLC-Banani Branch (drC No-8801- I 820000702)
Trust Bank PLC - Banani Branch (A/C No-7056-0322000026)
Union Bank PLC - Banani Branch (AiC No-0291210000j43)
LInion Bank PLC-Banani Branch (A/C No-0191210000591) (Dividend)

.4,ccount payables

I\4anagentent tee
Custodiar.r l'ee

Audit fee
Pa1'able to tnistee

Unclaimed dividend

\-err l0l0-l0ll
Year l0l I -l0ll
Year ?022-2023

179,776
l,196,693 1376,292

I

500,000 .5oo,ooo

____ 1.6e6.69J_ ____l,U62n_

2025

Taka

284,982,846
13,673,263

____2xd5flq9_

2024
Taka

401,055,615
4,974,000
4,250,000

____119d12ffi_

481,712

64,762
650,219

1

481,712
64,595

650,219

10

2.886.820

1.i03,790
1 .8 I 6.0 1,+

r.osz.0oo
292.901

2.197.112

5.000.000
5.000.000
5,000.000
5.000"000

10,000.000

_____iaJq0,oqq_

12.05t.739
55.739.403

132.717.t82 l3e.o l5.;ie
1.067.071 1.059.761

201.605.395 l{0.07s.200

------!496.611_ 
__ltt]ljl_

11

.
10.000^000

5.000,000
5.000.000
5.000.000
5.000"000

__l9JAqp!q_

13

t4

4,739,796
257,377

50,000
121,200

5.168.362

5.0s9"983
370.114
50.000

__llEqJ2Z_

36.1.61I
267.855

'36,1.61 
1

275.i+1
r 65.285 I 89.201

14.1Theunc1airnedaiviaenoamountingtoTaka364,61lfortheyear2o20-21,*l,l.ffi*.-:ffiffi
date of declaration rvhich shall be transflen'ed to the Capital Market Stabilization Fund (CMSF) under Rule 9 (l)
notification no. BSEC/CN{RRCD/2O21-39l?AlAdninll21 dated 21 .Tune.2021. The Fund intends to transfer the above-
mentioned amouht to CMSF and taking necessarl, steps.
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. 8.-t 17.087

3.6:1.518
2.1 72.000

2024
Taka

(52,026,995)
(40,1 12,100)

___r%!32@t

3.77A.i 61

-l.-< 78.597
2.623.80,1

2025
Taka

15 Unit fund

66,853,500 units @ Taka l0 each

Share holding ranger
No. of

shareholders
Quantity of

shares
Shareholding %o

l-10000 1,471 3,657,653 5.47o/o
000 -20000 200 3,021,906 4.52o/o

2000 -30000 92 2,323.003 3.47o/o
3000 -40000 50 1,737,939 2.60%
4000 -50000 36 1,638,249 2.45%
5000 -60000 t4 774.362 l.t6%
6000 -70000 20 1,305,208 1.95o/o
7000 -80000 t2 893.794 t.34%
8000 - and above 4t 51.501,386 77.04o/o

Total 1.936 66,8s3.500 l00Yo

16 Pre-operating income resen'e

This resen'e represellts iuterest incottte earned fronr the temporarf inr,estments 6f ulit firl,J collectiol in a bank accorutt
during the Fund's pre-operating phase. Interest incolne generated during this phase has been transt-erred to a resen,e under
'Pre-operating resewe'.

_____6f!EJl09q_ _____5@,sJs.qa0_

(92,139,085) 53,032,792
(47,505,192) (105,059.777')

Retained earnings

Oper.ring balance
Add: Net loss during the period

Less: Dividend declared

Unrealized capital gain

Investment - at market price
Investmerlt - at cost price
Total unrealized loss
Less: Provision nrade prer ious r ear
Required provision

Net asset value (NAV) per unit at cost price

Total net assets t,alue - at market price
Add: Unrealized loss
Total net assets value - at cost price
Number of units
NAV per unit at cost price

Net asset value (NAV) per unit at market price

Total net assets r,alue - at market price
Number of units
NAV per unit at market price

2l Profit and coupon income

Protlt lioni irenk deprrsits-\lSNI] lAruerure - D)
Prollt li(rlx ternl d-fos!ts-\{-f'DRs (AnnerUre - D)
Coupon income from Berirnco Green Sukuk Al Istisna'A

t7

18

(139,644.2_77)

____lt3e6!4azl

299,656,109 410,279,615
534,395,385 556,327,235

(235,729,275) (146,047,620)
146,047,620 (39,304,920)

____G96L655I ___l_l!5J!21401

531,998,707 579,503,999
235,729,275 146,047,620
767,727,993 725,551,519
66.853,500 66,853.500

1t.48 10.85

531,999,707 579,503,899
66,853,500 66,853,500

_______JgS_ __________8.67_
19.1 The Fund has declared the u'eekll'NAV as per tl.re Dhaka Stock Exchange Listing Regulatiol 2015 and this process has

consisteutlv been lbllorved throughout the vear. Hou,er,er. at the vear end. the Fund made the required provision tbr
itivestriic'nt in a tcrut depr;r5ii n.ith C\'C Financ., Lir,rited and adidsted NAV a;c.rt.Jinslr.

Category of share holders
No. of

shareholders
Quantity of

shnrps Shareholding o/o

Cornpany 64 46,491,421 69.5.10,6
Individuals 1,535 17.264,606 25.82%
Joint holder 337 3,097,473 4.630/o
' Total t,936 66,853,500 rc0o/o

:==!i!{g: ------- el!J!{-

t9
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22 Net gain on sale of marketable securities

Gain on sale of marketable securities (Annexure - C)
Less: Brokerage f'ee

Net gain on sale of marketable securities

Dividend income (Ar.rnexure - B)

The Fund has recognized dividend income in flrll before purification.
Advisory Board. an amount of Taka 47,111 relating to non-permissible
the follorving 1,ear.

Earnings per unit (EPU)

Net loss during the 1'ear (A)
Number of units (B)
Earningl per unit (EPU) (A+B)

Dividend paid

Opening balance
Add: Dividend declaration during the 1,ear
Less: Closing balance

(254,487) (157,061)

____28.401412_ ____ rz!2_!J$_

_____12dE4,J4o_ _______0fl2d61_
In accordance with the opinion of the Shariah
income will be adjusted through purification in

,l

24

,<
_____lgJu ______G.szt

2025

Taka

28,655,499

(47,505,192)
66,853,500

2024
Taka

37,278,504

(105,059,777)
66,853,500

551,952
40x12,100

829, I 5i

797.751

Asset Manager
CAPM Company Limited

"{dCompliance Officer
Asset Manager
CAPM Company Limited

- 829.153

______luq2_ 39,93,r,899

--1\ a.ry4^J
Chairman
Trustee
lnvestrnent Corporation of Bcngladesh

Ul&Cflr1n^/"'-
Member
Trustee
Investrrent Corporation of Bangladesh
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CAPM IBBL Islamic Mutual Fund
Dividend income

For the year ended 30 June 2025

Dividend income:

Compliance Officer
Asset Manager
CAPM CompanyLimited

Annexure-B
Amount in Taka

CAPM Company Limited

st# Stocks/securities name
Holding
quantitv

Dividend
Der share

Total
dividend

Tax
deduct

Net dividgnd

1 Aamra Technologies Limited 355.200 1.00ort 35,520 35.520

2
Bangladesh Export Import Company Ltd. (Extra Portion
ofCD)

J Bhngladesh Steel Re-Rolling Mills Limited 100.000 35.0001 3s0.000 350,000
4 Ban.qladesh Submarine Cables PLC 50.000 40.0001 200"000 200,000

Bangladesh Submarine Cables PLC (Tax earlier
deducted refunded durins the vear) 38,250

6 Baraka Patenga Porver Lirnited 475.897 2.0001 95.179 95.179
7 Beacon Phannaceuticals PLC 542,729 20.0001 r.085.458 1,085,458
8 Beximco Pharmaceuticals Ltd. 127.000 40.0001 508.000 508,000
9 Cash Dividend from Unknorvn Sources r 1.000
0 Genex Infosys PLC r.248 3.0001 374 374
I GPH Ispat Ltd. 755"006 10.00% 755.006 755,006
2 Grameenphone Ltd. 27.600 170.00% 469,200 469,200
J IFAD Autos PLC. 463.063 1.00o/o 46.306 46,306
4 IFAD Autos PLC.(Extra Portion of CD) t2
5 lndex Agro Industries Limited 109.12 r 25.40% 273.,103 271.303
6 LafargeHolcim Bangladesh PLC. l 8.800 19.00o/a 35.720 35,720
7 Lat'areeHolcim Bansladesh PLC. i 8.800 19.00% i5.720 15.710
8 Linde Bangladesh Limited (interim Div) 4.000 1540.00o/o 616,000 616.000
9 Marico Bangladesh Limited 24,134 200.00o/o 482,680 482,680

20 Marico Bangladesh Limited 24^134 1000.00% 2,413.400 2.413.400
2l Marico Ban.qladesh Limited 8,916 450.00o/o 401.220 40r,220
22 Marico Bangladesh Lirnited 8,916 440.00o/o 392,304 392.304
23 Marico Bangladesh Limited 8.616 r950.00% 1,680. I 20 1,680,120
24 Olympic Industries Ltd. 19,823 10.0002 19.823 .19.823
25 Orion Pharma Ltd. 100.000 10.00% 100.000 100.000
26 RENATA PLC 44.657 92.00% 410.844 410,844
27 Shahialal Islami Bank PLC. 556.732 10.00% 556 71) 556.732
28 Techno Drugs Ltd. 5.000 12.00o/o 6.000 6,000
29 The IBN SINA Pharmaceutical Industrry PLC 45,845 63.00o/o 288,824 288.824
30 Unilever Consumer Care Limited 7"000 520.00o/o 364.000 364,000
3l Walton Hi-Tech Industries PLC 33,460 350.00% l.l7l.l00 1,171,t00

Total dividend income 12,832,096

\+trr Ctairfranlttto
Ag6t Manager
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CAPNI IBBL Islamic ]l'futual Fund
Gain on sale of marketable securities

For the vear ended 30 June 2025

Annexure - C
Amount in Takd

st# Name of securities
No. of

recrrrifies
Per unit

cnsl
Total cost price

Per unit
cell Total sell price Gain/(loss)

I BEACONPHAR 182.427 71.84 I 3,105,523.28 132.45 24,163.309.90 11.057,786.62
2 MAIiICO 19.258 1.743.48 33,575.937.84 2.311.58 44,516,389.50 10,940.451.66
J IECHNODRUG 120.000 34.00 4.080.000.00 55.58 6,669,136.60 2,589.136.60
4 IBNSINA 34,664 277.05 9.603.765.19 349.33 12.109.105.60 2,505,340.41
5 OLYMPIC 140.000 182.28 25.519.277.44 191.33 26.786.467.40 t.267 -189.96
6 GP 15.099 334.81 5,055,277.62 341.94 5.162,912.10 107.634.48
7 LINDEBD "

,1-000 1.219.82 4,879,287.90 1,259.69 5.038.750.00 159.462.10
8 GENExIL r,248 20.90 26,083.20 26,083.20
9 SIIAHJABANK 70.000 18.44 1.290,836.19 19.00 1.330.000.00 39,163.81
10 LINILEVERCL 500 2.955.90 1.477,950.00 2"882.40 1.4;11.200.00 (36.750.00)

Total 587,196 98,587,855 t27,213354 28,655,499

4
Compliance Officer
Asset Manager
CAPM Company Limited



I. Profit income from

CAPM IBBL Islamic Mutual Fund
Profit and coupon income

For the vear ended 30 June 2025
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CAPM Company Limited

-{i
Compliance Officer
Asset Manager
CAPM Company Limited

Annexure - D
bank Anrcunt in Toko

st# Bank/institution name Branch Account no. Tvpe Amount
I Midland Bank Ltd. Banani 8801-1820000702 MSND 856,444
2 Trust Bank Ltd. Banani 70s6-0322000026 MSND 2.146.543
3 Union Banli PLC Banani 0291210000343 MSND 5,371,008
4 Union Bank PLC Banani 0291210000591 MSND 43.092

Total profi t/interest income 8,417,097

II. Profit income from term deposits-MTDR:
sr# Bank/institution name Branch Account no. Type Rate Amount

I TrustBanLPLC Banani 7056-033 1003097 MTDR 9.25% 416,644
2 Trust Bank PLC Banani 7056-033 1003 104 MTDR 9.25o/o 416.644
J Trust Banli PLC Banani 7056-03310031 l 13 MTDR 9.s0% r 434.65E
4 Irust Bank PLC Banani 7056-0331003122 MTDR 9.50% '34,658
5 Union Bank PLC Atibarjat 0s22040001252 MTDR 10.75% 230,533
6 Union BanL PLC Atibazar 05220,10001 263 MTDR t0.7s% ?10 {11

7 Union Banli PLC Atibazar 0522040001274 MTDR 10.75o/o ' 230.s33
8 Union Bank PLC Atibazx 0522 I 00000202 MMPS 12.30o/o | ^228^3t7

Total profitiinterest income 3,622,518
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CAPM IBBL Islamic Mutual Fund
Investment in marketable Securities

For the year ended 30 June 2025

Annexure - E
Amount in TukaMarketable securities:

Compliance Officer
Asset Manager
CAPM Company Limited CAPM Company Limited

st# Name of securities No. of securities
Total acquisition

cost
J GP 52,699 17.2t1"715
1 IBNSINA 45.ttt 73,176,258
6 BEACONPHAR 109.334 t3,763,796
7 SHAHJABANK 626,732 11,670.706
2 LINDEBD 4,000 4,879,288
4 OzuONPHARM 195"23t 5,944,244
5 CIBBLSU Fund 1,170,960 9.999.998

l Total 2,204,067 76"646"005



Hoda Vasi
Chowdhury & Co

CAPM IBBL Islamic Mutual Fund
Profiticash dividend income receivables

For the year ended 30 June 2025

Profit receivables: MTDR

Cash dividend receivables

Annexure-F
Amount in Taku

st# BanlJinstitution name Branch Account no Type Rate
Receivible

amount
1 Trust Bank PLC Banani 7056-033 1003097 MTDR 9.25% t91,644
2 Trust Bank PLC Banani 7056-033 1003 1 04 MTDR 9.2s% tgt.644
J Trust Bank PLC Banani 7056-03310031113 MTDR 9.50% 434.658
4 Trust Bank PLC Banani 7056-0331003t22 MTDR 9.s0% 434.658
5 Union Bank PLC Atibazar 0522t00000202 MMPS 12.30% 51.188

) Total profit receivables 1.303.790

st# Stocks/securities name
Holding
quantify

Dividend per
share

Total
dividend

Tax
deduct

Net
dividend

I Aamra Technologies Limited 355.200 1.00% 35.520 35,520
J Genex Infosys PLC t.248 3.00% 374 374
1 Marico Bangladesh Limited 8.616 t950.00% 1.680.120 1,680,120
5 Orion Pharma Ltd. 100"000 10.00% 100.000 100"000

Total cash dividend receivables 1,816,014


